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FOREIGN INVESTORS SUMMIT 


MACRO CONTEXT 
ROMANIA 



POSITIVE	  OUTLOOK	  

2.1%	  -‐	  
2.4	  %	  
(US)	  

3.5%	  -‐	  3.6%*	  

2017	  
2018 	   	   	   	   	   	   	   	   	  	  	  	  	  	  	  	  	  	  	  	  	  	   	  	  	  	  	  *4%	  before	  2008	  financial	  crisis	  

OECD	  twice	  yearly	  forecast,	  June	  2017	  

1.7%	  -‐	  
1.8%	  
(EUR)	  

6.6%	  -‐	  
6.4%	  
(CHN)	  

7.3%	  -‐	  
7.7%	  
(IND)	  



RISKS:	  DISRUPTIVE	  CHANGE	  
International unpredictability 
 
Protectionism and 
retrenchment of globalisation 
 
International terrorism 
 
Hybrid warfare (cyber, 
disinformation etc) 
 
Oil prices and instability in 
the Middle East 
 
Disruptive business models 
 
Russia – West relations 
 
Social polarisation 
	  

Climate change 
 
Food security 
 
Migration 
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Romania	  

ROMANIA:	  
	  
•  no	  interest	  aligning	  with	  the	  

V4	  –	  its	  strongest	  and	  most	  
important	  relaQons	  are	  not	  
with	  its	  neighbours	  	  

•  no	  interest	  remaining	  an	  
outlier,	  part	  of	  the	  periphery	  

	  

Romania	  has	  a	  few	  assets	  
the	  EU	  needs:	  
§ Higher	  financial-‐economic	  
stability	  than	  its	  region	  

§ Higher	  socio-‐poliQcal	  
stability	  than	  its	  region	  

§ Pro-‐EU,	  pro-‐US	  stance,	  less	  
naQonalism	  

Romania	  will	  further	  the	  EC’s	  
interests	  during	  its	  2019	  EU	  
Council	  Presidency,	  given	  
§  strategic	  calculaQons	  
§  its	  low	  administraQve	  and	  
poliQcal	  capacity	  

§  security	  fears,	  geopoliQcal	  
consideraQons	  

§ poliQcal	  opportunism	  
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EUROZONE!!!	  –	  in	  
order	  to	  con\nue	  
integra\on	  

Problems:	  
	  
-‐  economic	  weakness	  
-‐  no	  external	  roadmap,	  li`le	  domes\c	  strategic	  

vision,	  planning,	  implementa\on,	  poli\cal	  
responsibility	  

-‐  no	  appe\te	  from	  EU	  core	  for	  another	  “Greece”	  
-‐  cohesion	  funds	  reduc\on	  
-‐  growth,	  but	  no	  development	  and	  

redistribu\on	  
-‐  infrastructure	  
-‐  human	  capital,	  labour	  force	  
-‐  diversifica\on,	  compe\\veness	  
-‐  regulatory	  predictability	  
-‐  corrup\on	  
-‐  pressure	  from	  east	  (regional,	  not	  only	  in	  RO)	  
-‐  area	  of	  instability	  to	  our	  east	  
-‐  US	  –	  EU	  tensions	  
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